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Though containing only three jurisdictions, this region is highly significant in the global 
financial sector. It scores better than the global average in all categories, yet both Canada 
and the US could dedicate a lot more human and technological resources to counter 
ML / TF risks, especially since a recent increase in suspicious transaction reports is 
putting competent authorities under additional pressure. 



This regional infographic is part of the Basel AML Index 10th Public Edition, produced by the International Centre for Asset Recovery at the Basel Institute on 
Governance and released in September 2021. It can be freely used and distributed under Creative Commons licence CC BY 4.0 with attribution to the Basel 
Institute on Governance. See index.baselgovernance.org for more results, analysis and an interactive map of money laundering risks around the world.

It is hoped that recent regulatory and legislative reforms in both jurisdictions, dealing 
with beneficial ownership and whistleblower protections (not yet reflected in the Basel 
AML Index data), will help strengthen the region’s main weakness – the quality of its 
AML / CFT frameworks. 
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No significant changes 
in risk score for Canada 
and the US since 2020; 
Bermuda lacks data on 

ML / TF risks.

Weakest area: 
Quality of AML / CFT  

frameworks

Canada and the US  
are remain listed by 

the US as major money 
laundering jurisdictions. 

The US is significantly 
more effective at 
enforcement than 

prevention.
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